


























































Notes to the Financial Statements
for the year ended June 30, 2023

1 Corporate and General Information

Pakistan Hotels Developers Limited (‘Company’) was incorporated and domiciled in 1979 at Karachi,
Pakistan under the Companies Act, 1913 (now Companies Act, 2017) as a private limited company
and converted into a public limited company in 1981. The company is listed on Pakistan Stock
Exchange Limited. The registered office of the company is situated at 195/2, Sharah-e-Faisal, Karachi.
The company is principally engaged in hotel business and owns and operates a Five Star Hotel known
as Regent Plaza Hotel and Convention Centre, Karachi.

2 Basis of Presentation

2.1 Statement of Compliance

These financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan. The accounting and reporting standards
applicable in Pakistan comprise of:

I. International Financial Reporting Standards issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

II. Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the
IFRS, the provisions of and directives issued under the Companies Act, 2017 have been
followed.

2.2 New standards, interpretations and amendments to published approved accounting
standards that are effective in the current year

New and amended standards and interpretations mandatory for the first time for the financial
year beginning July 1, 2022:

IAS 37 Onerous Contracts Effective date: January 1, 2022

Under IAS 37 ‘Provisions, Contingent Liabilities and Contingent Assets’, a contract is
‘onerous’ when the unavoidable costs of meeting the contractual obligations – i.e. the lower of
the costs of fulfilling the contract and the costs of terminating it – outweigh the economic
benefits. The amendments clarify that the ‘costs of fulfilling a contract’ comprise both the
incremental costs – e.g. direct labour and materials; and an allocation of other direct costs –
e.g. an allocation of the depreciation charge for an item of property, plant and equipment used
in fulfilling the contract.

IAS 16 Proceeds before an asset’s intended use Effective date: January 1, 2022

Amendment to IAS 16 ‘Property, Plant and Equipment’ prohibit a company from deducting
from the cost of property, plant and equipment amounts received from selling items produced
while the company is preparing the asset for its intended use. Instead, a company will
recognise such sales proceeds and related cost in profit or loss. The amendments apply
retrospectively, but only to items of PPE made available for use in or after the beginning of the
earliest period presented in the financial statements in which the company first applies the
amendments.
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2.3 Standards, interpretations and amendments to published approved accounting
standards that are neither yet effective nor early adopted by the Company

The following new standards and amendments to the approved accounting standards as
applicable in Pakistan are not effective for the financial year beginning on July 1, 2022 and
have not been early adopted the Company:

IAS 1 Classification of liabilities as
current or non current Effective date: January 1, 2024

Under existing IAS 1 requirements, companies classify a liability as current when they do not
have an unconditional right to defer settlement of the liability for at least twelve months after
the end of the reporting period. As part of this amendments, the requirement for a right to be
unconditional has been removed and instead, the amendments requires that a right to defer
settlement must have substance and exist at the end of the reporting period. This right may be
subject to a Company complying with conditions (covenants) specified in a loan arrangement.
At October 31, 2022, after considering certain aspects of the amendments, the IASB
reconfirmed that only covenants with which a company must comply on or before the
reporting date affect the classification of a liability as current or non current. Covenants with
which the company must comply after the reporting date (i.e. future covenants) do not affect a
liability's classification at that date. However, when non-current liabilities are subject to future
covenants, companies will now need to disclose information to help users understand the risk
that those liabilities could become repaybale within 12 months of the reporting date.

IAS 1 Disclosure of accouinting policies Effective date: January 1, 2023

Amendments to IAS 1, ‘Presentation of Financial Statements’ includes requiring companies to
disclose their material accounting policies rather than their significant accounting policies,
clarifying that accounting policies related to immaterial transactions, other events or
conditions are themselves immaterial and as such need not be disclosed and also clarifying
that not all accounting policies that relate to material transactions, other events or conditions
are themselves material to a company’s financial statements.

IAS 8 Definition of accounting estimates Effective date: January 1, 2023

The International Accounting Standards Board (the Board) has issued these amendments to
end diversity in treatment of accounting estimates and clarified how companies should
distinguish changes in accounting policies from changes in accounting estimates, with a
primary focus on the definition of and clarifications on accounting estimates. Developing an
accounting estimate includes both selecting a measurement technique (estimation or
valuation technique) – e.g. an estimation technique used to measure a loss allowance for
expected credit losses when applying IFRS 9 Financial Instruments; and – choosing the
inputs to be used when applying the chosen measurement technique – e.g. the expected cash
outflows for determining a provision for warranty obligations when applying IAS 37 Provisions,
Contingent Liabilities and Contingent Assets. The effects of changes in such inputs or
measurement techniques are changes in accounting estimates.

IAS 12 Deferred Tax Effective date: January 1, 2023

The amendments narrow the scope of the initial recognition exemption so that it does not
apply to transactions that give rise to equal and offsetting temporary differences. As a result,
companies will need to recognize a deferred tax asset and a deferred tax liability for temporary
differences arising on initial recognition of a lease and a decommissioning provision.
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IFRS 16 Sale and Leaseback Transactions Effective date: January 1, 2023

Amendments impact how a seller-lessee accounts for variable lease payments that arise in a
sale-and-leaseback transaction. On initial recognition, the seller-lessee includes variable
lease payments when it measures a lease liability arising from a sale- leaseback transaction.
After initial recognition, the seller-lessee applies the general requirements for subsequent
accounting of the lease liabilty such that it recognises no gain or loss relating to the right of use
it retains. The amendments introduce a new accounting model for variable payments and will
require seller-lessee to reassess and potentially restate sale-and leaseback transactions
entered.

2.4 Basis of Measurement

These financial statements have been prepared under the historical cost convention, as
modified by the revaluation of land, building and farm house, valuation of inventories at the
lower of cost or net realisable value and certain staff retirement benefits carried at present
value. In these financial statements, except for the amounts reflected in the cash flow
statement, all transactions have been accounted for under the accrual basis of accounting.

2.5 Functional and Presentation Currency

These financial statements are presented in Pakistan Rupees, which is the Company's
functional and presentation currency.

3 Use of Estimates and Judgements

The preparation of financial statements in conformity with the approved accounting standards as
applicable in Pakistan, requires management to make judgements, estimates and assumptions that
affect the application of policies and the reported amounts of assets, liabilities, income and expenses.
The estimates and associated assumptions are based on historical experience and various other
factors that are believed to be reasonable under the circumstances, the results of which form the basis
of making judgements about the carrying values of assets and liabilities that are not readily apparent
from other sources. Actual results may differ from these estimates. The estimates and underlying
assumptions are reviewed on ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods. The estimates and
judgements that have a significant effect on the financial statements, are as follows:-

Depreciable amount and useful lives of Property, Plant and Equipment

In accordance with the accounting policy, the management carries out an annual assessment of
depreciation amount and useful lives of assets. Further, the Company reviews the value of assets for
possible impairment on an annual basis. Any change in the estimates in the future might affect the
carrying amount of respective item of property, plant and equipment, with a corresponding effect on the
depreciation charge and impairment.

Stores and Spares

The Company reviews the net realisable value and impairment of stores and spares to assess any
diminution in the respective carrying value and wherever required provision for impairment is made.
The calculation of provision involves the use of estimates with regard to future estimated use and past
consumption of stores and spares along with holding

Inventories – Food and Beverages

Net realizable value of inventories of Food and Beverages is determined and provision is made for
decrease in value.
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Provision for Expected Credit Losses

The assessment of allowance for expected credit losses, requires a degree of estimation and
judgement. It is based on the lifetime expected credit loss, based on days overdue. In particular,
judgement by management is required in the estimation of the amount and timing of future cash flows,
in determining the level of provision.

Income Taxes

In making the estimates for income tax currently payable by the Company, the management takes into
account the current income tax law and the decisions of appellate authorities on certain issues in the
past.

4 Summary of Significant Accounting Policies

4.1 Property, Plant and Equipment

Item of property, plant and equipment is recognized as asset when it is probable that future
economic benefits associated with the asset will flow to the company and its cost to the
company can be measured reliably.

An item of property, plant and equipment which qualifies for recognition as an asset is
initially measured at its cost. Subsequent to initial recognition leasehold land and building on
leasehold land are carried at fair value, based on valuations by external independent valuer
less subsequent depreciation for building. Crockery, cutlery, staff uniforms and linen are
stated at their historical cost. All other operating fixed assets are stated at their historical cost
less accumulated depreciation and impairment losses (if any).

Increases in the carrying amounts arising on revaluation of land, buildings and farm house are
recognised, net of tax, in other comprehensive income and accumulated in revaluation
surplus in shareholders' equity. To the extent that increase reverses a decrease previously
recognised in the statement of profit or loss, the increase is first recognised in the statement of
profit or loss. Decreases that reverse previous increases of the same asset are first
recognised in other comprehensive income to the extent of the remaining surplus attributable
to the asset; all other decreases are charged to the statement of profit or loss. Each year, the
difference between depreciation based on the revalued carrying amount of the asset charged
to the statement of profit or loss and depreciation based on the asset's original cost, net of tax,
is reclassified from revaluation surplus on property, plant and equipment to unappropriated
profit.

Subsequent expenditure on property, plant and equipment is added to the carrying amount of
the asset when the expenditure improves the condition of the asset beyond its originally
assessed standard of performance.

Capital work in progress is stated at cost, less any recognized impairment loss. Depreciation
on these assets, on the same basis as other property assets, commences when the assets
are ready for their intended use.

Depreciation is charged so as to write off the cost or revaluation of assets, other than
leasehold land and capital work-in- progress, over their estimated useful lives, using the
reducing balance method, on the basis of rates specified in Note No.5. Crockery, cutlery, linen
and uniforms are charged to the profit or loss account on replacement basis. The depreciation
for assets acquired or disposed off during the year is charged from the date of acquisition or
up-to the date of disposal of such assets respectively.

Assets held under finance leases are depreciated over their expected useful lives on the
same basis as owned assets.
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4.2 Stores and Spares

These are valued at lower of cost and estimated net realizable value. Cost comprises cost of
purchase and other costs incurred in bringing the stores and spares to their present location
and condition. Cost signifies the weighted average cost. Average is calculated as each
additional shipment is received.

4.3 Inventories - Food and beverages

Inventories are valued at the lower of cost and estimated net realizable value. Cost is
calculated using the weighted average method. Average cost is calculated as each additional
item is received. Net realizable value signifies the estimated selling price in the ordinary
course of business less cost of completion and cost necessary to be incurred in order to make
the sale.

4.4 Financial Instruments

The Company follows IFRS 9 “Financial Instruments” in respect of financial instruments.

4.4.1 Financial Assets

• The standard prescribes three classification and measurement models for financial
assets as follows:

• Measured at Amortised Cost

• Measured at Fair Value through Other Comprehensive Income (FVTOCI)

• Measured at Fair Value through Profit or Loss (FVTPL)

Measured at Amortised Cost

A financial asset shall be measured at amortised cost if it is held within a business
model whose objective is to hold assets in order to collect contractual cash flows which
arise on specified dates and that are solely principal and interest on the principal
amount outstanding.

Amortised cost is determined using the effective interest rate method and gains and
losses including impairment are recognised in the statement of profit or loss.

For financial assets measured at amortised cost, IFRS 9 requires recognition of
impairment based on expected credit loss (ECL) model rather than incurred credit loss
model as previously required under IAS 39. Under IFRS 9, the Company is required to
ensure loss allowance of an amount equal to lifetime ECL or 12 months ECL based on
credit risk.

Measured at Fair Value through Other Comprehensive Income (FVTOCI)

A financial asset is measured at fair value through other comprehensive income, if it is
held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets, and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Measured at Fair Value through Profit or Loss (FVTPL)

A financial asset that does not meet the criteria for amortised cost or FVTOCI is
measured at FVTPL.

4.4.2 Financial Liabilities

The Company classifies financial liabilities as follows:

• Measured at Amortised Cost

• Measured at Fair Value through Profit or Loss (FVTPL)
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Financial liabilities are measured at amortised cost, as required by para 4.2.1 of
IFRS-9, unless they are required to be measured at FVTPL ( such as derivaties ) vide
aforseaid para of IFRS-9 or has opted to measure them at FVTPL as per para 4.2.2 of
the IFRS-9.

4.4.3 Recognition of Financial Instruments

The Company initially recognizes financial assets on the date when they are originated.
Financial liabilities are initially recognized on the trade date when the entity becomes a
party to the contractual provisions of the instrument.

4.4.4 Initial Measurement of Financial Instruments

At initial recognition a financial asset or financial liability, except trade receivables, is
measured at fair value, plus or minus, in the case of financial asset or financial liability
not at fair value through profit or loss, transaction costs that are directly attributable to
acquisition or issue of financial asset or financial liability.

4.4.4.1Trade Receivables

Trade debts are carried at original invoice amount less an estimated amount for
expected credit loss, if any. Balances considered bad and irrecoverable are
written off when identified. A contract asset or trade receivable is impaired if the
credit risk on that financial asset has increased significantly since the initial
recognition. For trade receivables, a simplified approach under IFRS 9 to
measure expected credit losses using a provision matrix based on historical
credit loss experience and more forward looking information to establish the loss
rates, is applied.

4.4.4.2Trade and Other Payables

Liabilities for trade and other amounts payable are initially recognized at fair
value, which is normally the transaction cost. Subsequently they are measured
at amortised cost.

4.4.4.3Offsetting of Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the
financial statements only when the Company has a legally enforceable right to
offset the recognised amounts and intends either to settle on a net basis or to
realize the asset and settle the liability simultaneously.

4.5 Staff Retirement Benefits

The company operates a defined benefit plan comprising a funded gratuity scheme covering
all permanent employees, under which benefits are paid on cessation of employment subject
to a minimum qualifying period of service. An approved gratuity fund trust is established for
the management of the gratuity obligation of the company. Annual contributions are made to
the fund based on actuarial recommendations. The actuarial valuations are carried out using
Projected Unit Credit Method. Remeasurement charge which comprises of actuarial gains
and losses and the return on plan assets (excluding interest) are recognized immediately in
other comprehensive income.

4.6 Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax. It also
includes adjustments where considered necessary, to provision for tax made in previous
years arising from assessments framed during the year for such years.
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The tax currently payable is based on taxable profit for the year. Taxable profit differs from net
profit as reported in the financial statements because it excludes items of income or expense
that are taxable or deductible in other years and it further excludes items that are never
taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted by the balance sheet date.

Deferred tax is the tax expected to be payable or recoverable on differences between the
carrying amounts of assets and liabilities in the financial statements and the corresponding
tax bases used in the computation of taxable profit, and is accounted for using the balance
sheet liability method. Deferred tax liabilities are generally recognized for all taxable
temporary differences and deferred tax assets are recognized to the extent that it is probable
that taxable profits will be available against which deductible temporary differences can be
utilized. Such assets and liabilities are not recognized if the temporary difference arises from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax
profit nor the accounting profit.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the
liability is settled or the asset is realized. Deferred tax is charged or credited in the income
statement, except when it relates to items charged or credited directly to equity, in which case
the deferred tax is also dealt with in equity.

4.7 Cash and Cash Equivalents

For the purpose of cash flow, cash and cash equivalent comprise of cash and bank balances
and short-term borrowings from the bank.

4.8 Dividend distribution

Dividend distribution to the shareholders is recognized as a liability in the financial statements
in the period in which the dividends are approved.

4.9 Revenue Recognition

The Company follows a single five-step model for revenue recognition, in accordance with
IFRS-15, and establishes a comprehensive framework for recognition of revenue from
contracts with customers based on a core principle that an entity should recognize revenue
representing the transfer of promised goods or services to customers in an amount that
reflects the consideration to which the entity expects to be entitled in exchange for those
goods or services.

Room Revenue

The performance obligation is satisfied at the point in time when control of room is transferred
to the customer, which is mainly at the time of handing over of room key. Room revenue is
recognized on the rooms occupied on daily basis and after completing all other obligation
related to the room.

Food and Beverages Revenue

The performance obligation for food and beverages and service charges levied thereon, is
satisfied at the point in time when food and beverages are served to the customer. Food and
beverages revenue is recognized on consumption of food and beverages by the customer.

Other Related Services

The performance obligation is satisfied at the point in time / over time when services are
provided to the customer. Revenue from other related services is recognized when the
services are provided.
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5. Property, plant and equipment for the year ended June 30, 2023

(Rs. 000')

PARTICULARS

COST/REVALUATION

Rate
%

DEPRECIATION
W. D. V

As at
01-07-2022

Revaluation Trans-
fer

Additions Delitions
As at

30-6-2023
As at

01-7-2022
Revaluation
Adjustment

Deletion
Adjustment

For the
Year

As at
30-06-2023

as at
30-06-2023

OWNED

Leasehold land 8,900,000 — — — — 8,900,000 — — — — — — 8,900,000

Leasehold land -
Gharo 4,900 — — — — 4,900 — — — — — — 4,900

Building on
leasehold land 949,165 — — 32,453 — 981,618 5 9,878 — — 47,520 57,398 924,220

Farm House on
leasehold land
Gharo 10,416 — — — — 10,416 5 1,045 — — 469 1,514 8,902

Airconditioning
plant 102,539 — — 28,585 — 131,124 10 63,898 — 4,912 68,810 62,314

Elevators 7,449 — — 6,061 — 13,510 10 6,449 — — 349 6,798 6,712

Electric
installation 7,486 — — — — 7,486 10 7,085 — — 40 7,125 361

Electric fancy
fitting 565 — — — — 565 10 534 — — 3 537 28

Water Sprinkler &
Smoke Detector
System 51,110 — — 827 51,937 6,167 — — 4,512 10,679 41,258

Furniture and
fixtures

97,236 — — 28,988 — 126,224 10 81,801 — — 3,049 84,850 41,374

In-house TV
system 17,315 — — — — 17,315 10 10,272 — — 704 10,976 6,339

Gas connection 227 — — — — 227 10 223 — — — 223 4

Carpets 19,907 — — 6,930 — 26,837 10 14,399 — — 939 15,338 11,499

Sound radio
fusion system 2,440 — — — — 2,440 10 2,238 — — 20 2,258 182

Telephone
installation 18,780 — — — — 18,780 10 11,604 — — 718 12,322 6,458

Crockery and
cutlery 5,520 — — — — 5,520 0 — — — — — 5,520

Uniforms and
linen 8,879 — — — — 8,879 0 — — — — — 8,879

Laundry
equipments 5,008 — — — — 5,008 10 4,419 — — 59 4,478 530

Equipments and
accessories 50,308 — — 7,262 — 57,570 10 34,351 — — 1,967 36,318 21,252

Office equipments
5,486 — — — — 5,486 10 4,835 — — 65 4,900 586

Vehicles 2,800 — — — — 2,800 20 2,120 — — 136 2,256 544

Neon signs 435 — — — — 435 10 400 — — 3 403 32

Arms 37 — — 67 — 104 10 33 — — 6 39 65

Diesel Generator
- Caterpillar 4,100 — — — — 4,100 10 3,546 — — 55 3,601 499

Diesel Generator
- Perkins 4,196 — — — — 4,196 10 3,333 — — 86 3,419 777

Total 10,276,304 — 111,173 — 10,387,477 268,630 — — 65,612 334,242 10,053,235
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Property, plant and equipment for the year ended June 30, 2022 (Rs. 000')

PARTICULARS

COST/REVALUATION

Rate
%

DEPRECIATION W. D. V

As at
01-07-2021

Revaluation Trans-
fer

Additions Delitions
As at

30-6-2022
As at

01-7-2021
Revaluation

Disposal
Adjustment

For the
Year

As at
30-06-2022

as at
30-06-2022

OWNED

Leasehold land 8,580,000 320,000 — — — 8,900,000 — — — — — — 8,900,000

Leasehold land -
Gharo 4,900 — — — — 4,900 0 — — — — — 4,900

Building on
leasehold land 924,875 21,125 — 3,163 — 949,163 5 117,998 (149,831) — 41,711 9,878 939,285

Farm House on
leasehold land
Gharo 10,416 — — — — 10,416 5 552 — — 493 1,045 9,371

Airconditioning
plant 94,074 — — 8,465 — 102,539 10 59,931 — — 3,967 63,898 38,641

Elevators 7,449 — — — — 7,449 10 6,338 — — 111 6,449 1,000

Electric
installation 7,485 — — — — 7,485 10 7,041 — — 44 7,085 400

Electric fancy
fitting 565 — — — — 565 10 531 — — 3 534 31

Water Sprinkler &
Smoke Detector
System 49,792 — — 1,318 — 51,110 1,245 — — 4,922 6,167 44,943

Furniture and
fixtures

97,236 — — — — 97,236 10 80,086 — — 1,715 81,801 15,435

In-house TV
system 17,314 — — — — 17,314 10 9,489 — — 783 10,272 7,042

Gas connection 227 — — — — 227 10 223 — — — 223 4

Carpets 19,434 — — 475 — 19,909 10 13,818 — — 581 14,399 5,510

Sound radio
fusion system 2,440 — — — — 2,440 10 2,216 — — 22 2,238 202

Telephone
installation 18,780 — — — — 18,780 10 10,807 — — 797 11,604 7,176

Crockery and
cutlery 5,520 — — — — 5,520 0 — — — — — 5,520

Uniforms and
linen 8,878 — — — — 8,878 0 — — — — — 8,878

Laundry
equipments 5,007 — — — — 5,007 10 4,354 — — 65 4,419 588

Equipments and
accessories 47,478 — — 3,061 (230) 50,309 10 32,958 — (185) 1,578 34,351 15,958

Office equipments
5,489 — — — — 5,489 10 4,762 — — 73 4,835 654

Vehicles 4,075 — — — (1,275) 2,800 20 3,123 — (1,173) 170 2,120 680

Neon signs 435 — — — — 435 10 396 — — 4 400 35

Arms 37 — — — — 37 10 33 — — — 33 4

Diesel Generator
- Caterpillar 4,100 — — — — 4,100 10 3,485 — — 61 3,546 554

Diesel Generator
- Perkins 4,196 — — — — 4,196 10 3,237 — — 96 3,333 863

9,920,202 341,125 — 16,482 (1,505) 10,276,304 362,623 (149,831) (1,358) 57,196 268,630 10,007,674

Right to Use
Assets

Vehicles 2,450 — — — (2,450) — 20 906 — (1,217) 311 — —

2,450 — — — (2,450) — 906 — (1,217) 311 — —

9,922,652 341,125 — 16,482 (3,955) 10,276,304 363,529 (149,831) (2,575) 57,507 268,630 10,007,674
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2023 2022
(Rupees '000)

5.1 Depreciation charge for the year has been allocated as follows:

Cost of sales and services 59,051 51,756

Administrative, selling and general expenses 6,561 5,751

65,612 57,507

5.2 Leasehold land is situated at Plot # 195/2, Shahrah-e-Faisal, Karachi with area of 13,200 sq.
yds. Total covered area of building is 47,034 sq. yds. The building is being used for hotel
business and operating a Five Star Hotel known as Regent Plaza Hotel and Convention
Centre, Karachi.

Other Lands are situated at Deh Mehro, Sufico, Tappa Gujjo, Taluka Mirpur Sakro District
Thatta bearing Survey No.312 and No.313 with area of 10 acres and 4 acres respectively.

5.3 Leasehold land and buildings thereon are being carried at revalued amount less accumulated
depreciation. The carrying amounts of the revalued leasehold lands and buildings, that would
have been recognised had the assets been carried under the cost model are as under:

Leasehold Land - Hotel 31,191 31,191

Hotel Building on Leasehold Land 106,541 78,573

Leasehold Land -Farm House 2,549 2,549

Farm House on Leasehold land 4,127 4,344

144,408 116,657

5.4 Force sales value of revalued items of Property, Plant and Equipment in accordance with
latest revaluation is Rs. 8,875 million (2022: Rs.8,875 million)

2023 2022
(Rupees '000)

6 Long term deposits
Utility deposits 6,035 6,080

7 Stores and spares
Consumable stores 1,140 1,364

Stationery 806 853

1,946 2,217

8 Inventory - food and beverages
Food and beverages 3,222 2,069
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2023 2022
(Rupees '000)

9 Trade Receivables
Trade receivables (Note No.9.1) 55,302 41,376

Provision for expected credit losses (Note No. 9.3) (2,061) (766)

53,241 40,610

9.1 This represents Company's unconditional right to receive consideration for the provision of
goods services under contract with customers.

9.2 The aging of trade receivable is under

Upto 30 days 45,856 20,945

Above 30 days upto 180 days 8,306 18,755
Above 180 days 1,140 1,676

55,302 41,376

9.3 Provision for expected credit losses
Opening balance 766 646

Provided during the year 1,295 120

2,061 766

10 Advances, prepayments and other receivables
Advances
Suppliers 4,185 23,238
Income tax (net of liability) 7,207 9,133

11,392 32,371

Prepayments
Insurance 27 71
Miscellaneous 326 351

353 422

Other receivables
Receivable against sale of portion building
Al-Sehat Center (Note 10.1) 1,965 1,965
Rent receivable 2,942 3,563
Miscellaneous 6,188 7,098

11,095 12,626

22,840 45,419

10.1 This amount is under litigation, as states in note no.17

11. Cash and bank balances
Cash in hand 8,261 2,009
Cash at banks - current accounts) 8,210 37,132
Cash at bank - saving account 11.1 4,994 4,738

21,465 43,879

11.1 This include 4.680 million (2022:Rs. 4.480 million) being security money received from the
tenants as per tenancy agreements. Such deposits do not attract any markup or interest and
shall be repaid at the time of termination of lease.
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12. Share Capital 2023 2022
Issued, subscribed and paid-up (Rupees '000)

2023 2022
Number of Shares

16,580,800 16,580,800 Ordinary shares of Rs. 10/- each 165,808 165,808
fully paid in cash

1,419,200 1,419,200 Ordinary shares of Rs. 10/- each issued 14,192 14,192
for consideration other than cash (NRI)

18,000,000 18,000,000 180,000 180,000

13. Surplus on revaluation of property, plant and equipment
Surplus on revaluation of leasehold land 8,871,160 8,871,160
Surplus on revaluation of building on leasehold land 544,856 573,533
Surplus on revaluation of Gharo Farm House 3,388 3,566

9,419,404 9,448,259

Leasehold land bearing plot No.195/2, Main Shahrah-e-Faisal, Karachi and building on the said leasehold
land were revalued by M/s. D. H. Daruvala & Co., Architects and Engineers (an independent valuer) in
September 2003 resulting an increase over book value of Rs. 359.809 M and 508.280 M respectively. As on
April 01, 2007 leasehold land and building on leasehold land were revalued by M/s Sardar Enterprises (an
independent valuer) which resulted in increase of Rs. 1,227.750 M and Rs. 111.355 M respectively in the
book value. As on May 28, 2014 leasehold land and building on leasehold land were revalued by M/s Sardar
Enterprises (an independent valuer) which resulted in increase of Rs. 1,879.250 M and Rs. 226.296 M
respectively in the book value. As on October 31, 2015 leasehold land and building on leasehold land were
revalued by M/s. Sardar Enterprises (an independent valuer) which resulted an increase of Rs.528 M and
Rs.135.228 M respectively in the book value. As on November 1st, 2018 leasehold land and building on
leasehold land were revalued by M/s. Sardar Enterprises (an Independent Valuer) which resulted an
increase of Rs.4,554 million and Rs.221.436 million respectevely in the book value. As on 6th June, 2020
leasehold land (Gharo) and Farm House on Leasehold land at gharo revalued by M/s. Sadruddin Associates
(an Independent Valuer) which resulted an increase of Rs.2.351 million and Rs.5.586 million respectively in
the book value. As on April 15, 2022 leasehold land 195/2 and Building on leasehold land were fresh
revalued by M/s. Joseph Lobo (Pvt) Ltd. (an Independent Valuer) which resulted an increase of Rs.320
million and Rs.170.956 million respectively in the Book value.

The incremental depreciation charged on these assets has been transferred to accumulated profit. The
balance in the surplus on revaluation of property, plant and equipment account is not available for
distribution amongst the shareholders neither as dividend nor as bonus unless the property associated with
surplus is disposed off.

The Movement in the account of surplus on revaluation of fixed assets is as follows:

Surplus on revaluation of
Leasehold Building on Gharo

land leasehold land Farm House

(Rupees '000)
Surplus on June 30, 2021 8,551,160 477,090 3,754

Effect of revaluation carried out on April 15, 2022 320,000 170,956 —

Effect of revaluation on deferred tax — (49,577) —

Incremental depreciation (net of tax) transferred to

un-appropriated profit — (24,936) (188)

Surplus on June 30, 2022 8,871,160 573,533 3,566

Incremental depreciation (net of tax) transferred to
un-appropriated profit — (28,677) (178)
Surplus on June 30, 2023 8,871,160 544,856 3,388
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2023 2022
(Rupees '000)

14. Deferred taxation
This represents deferred tax liability arising due to the following
taxable temporary differences:

Revaluation of property, plant and equipment 238,511 251,064

Accelerated tax depreciation 39,658 36,227

Others (1,958) 1,018

276,211 288,309

15. Security deposits
Opening balance 4,480 4,430

Paid during the year — (150)

Received during the year 200 200

4,680 4,480

The above amount represents the security money received from the tenants as per tenancy
agreements. These deposits do not attract any mark up or interest and shall be repaid at the time of
termination of tenancy. These are kept in deposit account as stated in note 11.1.

16. Trade and other payables
Trade creditors 26,645 10,701

Accrued liabilities

Accrued expenses 25,436 22,792

Taxes and others 3,540 1,270

Sales tax 6,390 6,856

Zakat on dividend — —

35,366 30,918

Other liabilities

Guest credit balances 808 565

Bank balance overdrawn - (Note No.16.1) 8,508 —

Payable to employee gratuity fund (Note No.16.2) 4,690 4,276

Workers' Welfare Fund 1,780 4,416

Advance from customers 6,813 9,811

Miscellaneous 4,158 1,973

26,757 21,041

88,768 62,660

16.1 This represents over drawn balance as per books of account without any corresponding facility
from the bank

16.2 As mentioned in note 4.5, the company operates an approved gratuity fund and makes
contribution on actuarial recommendations; the most recent actuarial valuations were carried
out by M/s. Nauman Associates, Consulting Actuaries on August 23rd, 2023 of the present
value of the defined benefit obligation at June 30, 2023. The projected unit credit method,
using the following significant assumptions has been used for the actuarial valuation:
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2023 2022
(Rupees '000)

Actuarial Assumptions

Discount rate for interest cost in Profit and Loss charge 13.25% 10%
Discount rate used for year end obligation 16.25% 13.25%
Salary increase used for and obligation:
Salary increase FY 2024 onward 15.25% 15.25%
Salary increase FY 2023 onward N/A 12.25%
Net salary is increased at: 01-July-23 01-July-22
Mortality rate SLIC-2001-2005 SLIC-2001-2005
Withdrawal rates Age-based Age-based
Retirement assumption Age 60 Age 60
Amount recognised in the statement of financial position
Present value of defined benefit obligation 6,873 6,675
Add: payable 1,826 1,630
Less: Fair value of Plan asset (4,009) (4,029)

4,690 4,276

Changes in present value of defined benefit obligation:

Opening present value of obligation 6,676 6,985
Current service cost 809 989
Interest cost on defined benefit obligations 777 595
Benefits due but not paid during the year (884) (687)
Benefits paid (741) (1,377)

Remeasurement 236 170

6,873 6,675

Changes in fair value of plan assets

Opening fair value of plan assets 4,029 4,414
Interest income on plan assets 563 443
Return on plan assets, excluding interest income (336) (276)
Benefits paid (1,427) (1,952)

Contribution by Company 1,180 1,400

4,009 4,029

Expense recognized in statement of profit or loss

Current service cost 809 989
Interest cost on defined benefit obligation 777 595

Interest income on plan assets (563) (443)

1,023 1,141

Actuarial gain/(loss) recognised in other comprehensive income

Auctorial (gains)/losses from changes in financial assumptions 39 39

Remeasurement of plan obligation - Experience adjustment 196 131

Return on plan assets, excluding interest income 336 276

Unrecognized Actuarial Gains/(Losses) at end 571 446
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Changes in net liability

Liability/(asset) as per statement of financial position 4,276 4,088

Expense chargeable to statement of profit or loss 1,023 1,142

Remeasurement chargeable in other comprehensive income 571 446

Contributions (1,180) (1,400)

Statement of financial position's liability

4,690 4,276

16.3 Based on actuarial advise the company intends to charge an amount of approximately
Rs.1.206 million in respect of gratuity fund in the financial statements for the year ending 30
June 2024.

Plan asset as at June 30, comprise:

Cash and bank deposits 100% 100%

Year-end sensitivity analysis (+/- 100 bps) on defined benefit obligation:

Discount rate + 100 bps 6,281 6,135

Discount rate - 100 bps 7,542 7,285

Salary increase + 100 bps 7,550 7,292

Salary increase - 100 bps 6,264 6,120

The average duration of the defined benefit obligations is: 09 years 09 years

17 Contingencies and commitments
Description of Legal Proceedings

Name of the Court,
Agency or Authority Description of the factual basis of the proceedings and relief sought for Principal Parties

High Court of Sindh Civil Aviation Authority has demanded a sum of Rs.0.336 million, being rental
charges of the company's restaurant at Karachi Airport, the suit is pending in the
High Court of Sindh. The company has filed a counter suit for recovery of rent of
furniture, fixtures and loss of food stuff and other assets of the company retained by
the Civil Aviation Authority.

Civil Aviation
Authority vs
Company

High Court of Sindh Suit No.137 of 1984 has been filed by the company against Civil Aviation Authority
for recovery of Rs.5.733 Million on the ground that Civil Aviation Authority allowed
the company for running of one restaurant and four refreshment counters but later
on they tried to open the same with another contractor when the company was trying
to lift their goods from existing restaurant and four refreshment counters, they were
stopped by Civil Aviation Authority.

Company vs Civil
Aviation Authority

High Court of Sindh Suit bearing No.343 of 1996 has been filed by the Company against Saudi Arabian
Airlines for the cancellation of agreement dated 22.02.1990, relating to the sale of
two floors and four shops on the ground floor of AL-Sehat Center, and for recovery
of possession of those premises. After the institution of the above suit, Saudi
Arabian Airlines has also filed conter Suit 936 of 1996 praying for the specific
performance of the aforeaid agreement. Both these suits are pending in the High
Court of Sindh at Karachi.

Company vs Saudi
Arabian Airlines and

Saudi Arabian
Airlines vs Company

Income Tax Appellate
Tribunal

The Additional Commissioner Inland Revenue, Audit Range A, Zone - V, Large
Taxpayer Unit, Karachi, on June 21, 2017, has issued an order under section
122(5A) of the Income Tax Ordinance, 2001, for further amending the assessment
for the Tax Year 2011. The Learned Assessing Officer in his said order has treated
the revenue on which tax has been deducted by the clients of company under
Presumptive Tax Regime and has under same observation created tax demand of
Rs.9,437,198/=. The company has filed an Appeal in the Office of the Commissioner
(Appeals), Large Taxpayer Unit, Karachi. The appeal was decided partially against
the company. The appeal against the decision of commissioner appeals was filed in
Income taxtribunal and matter is pending in tribunal.

Federal Board of
Revenue vs

Company and
Company vs

Federal Board of
Revenue
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18. Revenue
Room revenue 318,886 282,619

Food and beverages revenue 146,554 118,285

Other related services (Note No. 18.1) 91,465 61,939

Shop license fee 2,137 1,708

559,042 464,551

18.1 This includes revenue from convention Centre, and sale of telephone, laundry, health club
and others ancillary services.

18.2 The above revenue is net of applicable sales tax amounting to Rs.72.752 million (2022:
Rs.60.485 million)

19. Cost of sales and services
Cost of food and beverages

Opening stock - food and beverages 2,069 980

Purchases 64,506 53,323

Closing stock - food and beverages (3,222) (2,069)

Consumption during the year 63,353 52,234

Direct expenses
Salaries, wages and other benefits (Note No. 19.1) 77,529 52,638
Heat, light and power 84,604 65,006
Replacement of linen, china and glassware 7,201 4,343
Uniforms — 32
Guest transportation charges 4,315 3,027
Water charges 2,146 1,442
Decoration hire charges 705 260
Consumable stores 5,595 5,220
Guest supplies 4,887 4,479
Commission 2,213 2,025
Musical expenses 229 438
Laundry and dry cleaning 740 1,000
Security Service — 27
Telephone, telex and other related expenses 1,347 921
License and taxes 295 351
Traveling and transportation 120 124
Printing and stationery 1,151 788
Miscellaneous 257 79
Depreciation 59,051 51,756

252,385 193,956

315,738 246,190

19.1 Includes Rs.0.051 million (2022: Rs.0.457) million) in respect of employee retirement
benefits.
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20. Administrative, selling and general expenses
Salaries and other benefits (Note 20.1 and 21) 82,333 67,090
Entertainment 138 182
Traveling and transportation 3,944 1,388
Running and maintenance of vehicle 7,326 3,109
Rent, rates and taxes 2,944 2,944
Heat, light and power 8,882 6,900
Communications 1,609 1,395
Printing and stationery 781 920
Advertisement and sales promotion 1,314 1,452
Legal and professional charges 1,263 2,061
Auditors' remuneration (Note 20.2) 621 543
Repair and maintenance 59,775 53,637
Bank commission and charges 27 98
Fee and subscription 1,748 1,910
Pest control 1,652 534
Insurance 98 107
Commissions 1,791 1,789
Provision for expected credit losses 1,295 120
Miscellaneous 575 521
Shops premium 2,500 4,850
Software charges 1,229 594
Depreciation 6,561 5,751

188,406 157,895

20.1 Includes Rs.0.971 million (2022: Rs. 0.685 million) in respect of employee retirement benefits.
20.2 Auditors' remuneration

Annual Audit Fee 520 470
Certification fee 20 20
Out of pocket expenses 81 53

621 543

21 Remuneration of Chief Executive, Directors and Executives
Chief Executive
Managerial Remuneration 11,647 10,808
Perquisites and allowances 6,415 4,944
Leave encashment 1,100 1,000

19,162 16,752

Directors
Managerial Remuneration 11,647 10,808
Perquisites and allowances 6,415 4,944
Leave encashment 1,100 1,000

19,162 16,752

Number of Persons 1 1

Executives
Managerial Remuneration 11,868 10,676
Perquisites and allowances 6,527 5,872
Leave encashment 526 372

18,921 16,920

Number of Persons 9 7
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22. Other operating income
Profit on tender of foreign currency 131 121
Prior years’ liability for workers’ welfare fund written back 4,416 —
Loss on disposal of assets — (1,150)
Profit on saving account 1,187 1,187

5,734 158

23. Financial charges
Finance charge on lease liability — 39

24. Other charges
Workers’ welfare fund 1,780 —
Long term deposit written off 45 —

1,825 —

25. Taxation
Current year 25,809 23,408
Prior year 967 794
Deferred (12,098) (11,434)

14,678 12,768

25.1 Tax Reconciliation
Profit before Taxation 58,807 60,585

Tax at applicable rate of 29% (29%: 2022) 17,054 17,570
Tax effect of expenses not deductible in
determining taxable profit 20,647 18,841
Tax effect of items not deductible in determining
accounting profit including tax effect of minimum tax (23,990) (24,437)
Tax effect of changes in prior year current tax 967 794

14,678 12,768

26. Cash generated from operations
Profit before taxation 58,807 60,585
Adjustment for non cash and other items:
Depreciation 65,612 57,507
Log term deposit written off 45 —
Financial charges — 39
Provision for expected credit losses 1,295 120
Profit on bank deposits (1,187) (1,187)
(Gain)/loss on disposal of assets — 1,150

65,765 57,629

124,572 118,214
(Increase)/decrease in operating assets
Stores and spares 271 (988)
Stock in trade (1,153) (1,089)
Trade debts (13,926) (7,033)
Advances, prepayments and other receivables 20,653 (10,653)

5,845 (19,763)
Increase/(decrease) in operating liabilities
Trade and other payables 17,029 16,056
Security Deposit 200 50

17,229 16,106

147,646 114,557
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27. Cash and cash equivalents
Cash and bank balances 21,465 43,879
Bank Overdrawn (8,508) —

12,957 43,879

28. Earnings per share - Basic and Diluted

Net profit for the Year 44,129 47,817

Weighted Average Number of Ordinary Shares Out standing 18,000 18,000

Earnings per share - Bsic and Diluted - Rupees 2.45 2.66

29. Related Party Transactions

Related parties comprise of group companies (associates), directors, major shareholders, their close
family members, gratuity fund and key management personell. Transactions with related parties
during the year, other than and including those which have been disclosed elsewhere in these financial
statements, are given below:

Related Parties
Dividend paid to director and their relatives 39,839 39,991
Loan received from directors and their relatives 10,200 —
Loan repaid to the directors and their relatives 10,200 17,746
Vehicle sold to brother of director — 200
Amount paid to Gratuity Fund 1,180 1,400

30. Financial Instruments by Category
Amortised cost FVTPL Total

.......................... (Rupees '000) .......................
As at June 30, 2023
Financial Assets
Long term deposits 6,035 — 6,035
Trade receivables 55,302 — 55,302
Advances 4,185 — 4,185
Other receivables 11,095 — 11,095
Cash and Bank Balances 21,465 — 21,465

98,082 — 98,082
Financial Liabilities
Security deposits 4,680 — 4,680
Unpaid dividend 16,343 — 16,343
Unclaimed dividend 10,497 — 10,497
Trade and other payables 53,402 — 53,402

84,922 — 84,922
As at June 30, 2022
Financial Assets
Long term deposits 6,080 — 6,080
Trade receivables 41,376 — 41,376
Advances 23,238 — 23,238
Other receivables 12,626 — 12,626
Cash and Bank Balances 43,879 — 43,879

127,199 — 127,199
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Financial Liabilities

Security deposits 4,480 — 4,480

Unpaid dividend 15,321 — 15,321

Unclaimed dividend 10,251 — 10,251

Trade and other payables 31,742 — 31,742

61,794 — 61,794

31. Fair Value of Financial Assets and Financial Liabilities

Fair value is an amount for which an asset could be exchanged, or a liability settled, between
knowledgeable and willing parties in an arms's length transaction. Consequently, differences
may arise between the carrying values and the fair value estimates. Underlying the definition
of fair value is the presumption that the company is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on
adverse terms.

32. Financial Risk Exposure and Risk Management

32.1 Market risk

Market risk means that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises three types of risks: price risk,
interest rate risk and currency risk.

32.1.1 Interest rate risk

Interest rate risk arises from the possibility of changes in interst rates which affect the value of
financial instruments or cash flows of a financial instrument. The company is nto exposed to
interest rate risk as there are no fixed interest bearing financial instruments carried at fair
value. The company only has balances with banks at variable rate, therefor it is exposed to
interest rate cash flow risk. Interest Rate Cash flow risk is the risk that the future cash flows
related to a financial instrument will fluctate in amount due to changes in market interest rates.

Effective interest rate

At the reporting date, the effective interest rate on the deposit is around 12.25% (2022:
7.32%)

Sensitivity analysis

The following information summarises the estimated effect of a hypothetical 100 bps increase
and decrease (2022: 100 bps) in cash flow from financial asset, subject to interest rate cash
flow risk. The selected hypothetical change does not reflect, what could be considered to be
best or worst case scenarios. The analysis assumes that all other variables remain constant.

Profit and Loss

Increase Decrease

As at June 30, 2023 .............. (Rupees '000)............

Cash Flow Sensitivity - Variable Rate Financial Assets 162 162

As at June 30, 2022

Cash Flow Sensitivity - Variable Rate Financial Assets 162 162
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32.1.2 Other price risk

The Company is not exposed to any other market rate or price risk as there are no financial
instruments at the reporting date that are sensitive to price fluctuations.

32.2 Credit risk

Credit risk represents the accounting loss that would be recognised if counter parties fail
completely to perform as contracted.

Exposure to credit risk

The company is exposed to credit risk on trade debts, long term deposits, trade receivables,
advances, other receivables and deposits with banks. The carrying amount of these financial
assets represents the maximum credit exposure at the reporting date, which is detailed as
follows:

2023 2022
(Rupees '000)

Long term deposits 6,035 6,080

Trade receivables 55,302 41,376

Advances 4,185 23,238

Other receivables 11,095 12,626

Bank Balances 13,204 41,870

89,821 125,190

Concentration of credit risk

Concentration of credit risk arises from exposure to a single debtor, or when a number of
counter parties are engaged in similar business activities or have similar economic features
that would cause the ability to meet contractual obligations to be similarly affected by changes
in economic, political or other conditions. The company believes that it is not exposed to major
concentration of credit.

Credit risk management

To manage exposure to credit risk in respect of trade receivable, management performs credit
reviews taking in to account the customer's financial position, past experience and other
factors. Where considered necessary, advance payments are obtained from certain parties.
Balance with banks are those having satisfactory credit ratings. Details of banks credit ratings
are as follows:

Ratings

S.No. Name of Bank Short Term Long Term Agency

1 Bank Al-Habib Ltd. A1+ AAA PACRA

2 Silk Bank Limited A2 A– JCR-VIS

3 Summit Bank Limited A3 BBB– PACRA

4 National Bank of Pakistan Ltd. A1+ AAA JCR-VIS

5 Faysal Bank Limited A1+ AA PACRA

6 Habib Bank Limited A1+ AAA JCR-VIS

7 United Bank Limited A1+ AAA JCR-VIS

8 AL Baraka Bank Limited A1 A+ PACRA

9 Meezan Bank Limited A1+ AAA JCR-VIS

10 Bank AL-Falah Limited A1+ AA+ PACRA
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32.3 Liquidity Risk

Liquidity risk is the risk that an enterprise will encounter difficulty in raising funds to meet
commitments associated with financial instruments. The company is exposed to a significant
level of liquidity risk. Following are the contractual maturities of financial liabilities:

Remaining Contractual Maturities

Payable Payable Payable
on Demand within after

a year one year

(Rupees '000)

Non-Derivative Financial Liabilities

as at June 30, 2023

Security deposits 4,680 — —

Unpaid dividend 16,343 — —

Unclaimed dividend 10,497 — —

Trade and other payables — 53,402 —

31,520 53,402 —

Non-Derivative Financial Liabilities

as at June 30, 2022

Security deposits 4,480 — —

Unpaid dividend 15,321 — —

Unclaimed dividend 10,251 — —

Trade and other payables — 31,742 —

30,052 31,742 —

32.4 Capital Management

The Board's policy is to maintain an efficient capital base so as to maintain investor creditor
and market confidence and to sustain the future development of the business. The Board of
Directors monitors the return on capital employed, which the company defines as operating
income divided by total capital employed. The Board of Directors also monitors the level of
dividends to ordinary shareholders.

2023 2022

33 Number of Employees
Total number of employees as on June 30 106 76

Average number of employees during the year June 30 105 76

34 Capacity
Number of rooms 400 400

Average percentage of occupancy 19% 20%

The level of occupancy depends on the extent of movement in tourism, business and airlines sector.
Further, operating of the company were resumed in August 2017, after fire incident. 252 rooms were
furnished with fire fighting facility and available for occupancy. As on June 30, 2023 works-out to 30%
occupancy when calculated with number of operating rooms.
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Pattern of Shareholding – Form “34”
Shareholders Statistics as at June 30, 2023

NO. OF SHARE SHAREHOLDING TOTAL
HOLDERS From To SHARES HELD

297 1 - 100 6,416

84 101 - 500 27,738

21 501 - 1000 19,621

49 1001 - 5000 123,819

14 5001 - 10000 107,765

3 10001 - 15000 40,800

3 15001 - 20000 55,181

3 20001 - 25000 67,203

3 25001 - 30000 82,830

1 30001 - 35000 34,000

3 35001 - 40000 119,339

1 65001 - 70000 69,700

1 95001 - 100000 95,979

1 105001 - 110000 106,500

2 195001 - 200000 396,979

1 240001 - 245000 242,500

2 265001 - 270000 531,344

1 300001 - 305000 305,000

1 315001 - 320000 319,314

1 335001 - 340000 337,000

1 355001 - 360000 359,370

1 365001 - 370000 369,700

1 400001 - 405000 405,000

1 535001 - 540000 539,371

1 555001 - 560000 555,340

1 655001 - 660000 657,431

2 670001 - 675000 1,343,361

1 795001 - 800000 797,016

1 1195001 - 1200000 1,200,000

1 1415001 - 1420000 1,418,339

1 1550001 - 1555000 1,552,339

1 1700001 - 1705000 1,704,839

1 1750001 - 1755000 1,754,433

1 2250001 - 2255000 2,254,433

507 18,000,000
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Categories of Shareholders as on June 30, 2023

Particulars No. of Share Shares Held Percentage
Holders

(Directors)
Mr. Zaheer Baweja 2 1,239,339 6.89

Mr. Muzaffar F. Baweja 1 1,754,433 9.75

Mr. Zubair Baweja 1 2,254,433 12.52

Mrs. Shahina Khalid 1 672,930 3.74

Mrs. Shazia Jamal 1 657,431 3.65

Qazi Ahmed Saeed 1 500 0.00

Mr. Nadeem UL Haq Najmi 1 500 0.00

(Relatives of Directors)

Mr. Mansoor F. Baweja 1 196,979 1.09

Mr. S. Mahmood Baweja 1 1,704,839 9.47

Ms. Asma Mehmood Baweja 1 242,500 1.35

Mr. Mohsin Baweja 1 95,979 0.53

Mrs. Waqarunnisa Mohsin 1 539,371 3.00

Mr. Masroor F. Baweja 2 1,552,439 8.62

Mr. Amir F. Baweja 1 1,418,339 7.88

Mr. Naved Alam Baweja 1 19,000 0.11

Mrs. Nadia Zaheer 1 200,000 1.11

Mrs. Shireen Ahad 1 670,431 3.72

Mr. Talha Bin Mansoor Baweja 1 797,016 4.43

Mr. Talal Bin Mansoor Baweja 1 265,672 1.48

Mr. Talib Bin Mansoor Baweja 1 265,672 1.48

Mr. Mudabbir Muzaffar Baweja 1 305,000 1.69

Mr. Raaid Muzaffar Baweja 1 7,700 0.04

Mr. Aneeq Ahmed 1 8,765 0.05

Ms. Amtul Haseen Baweja 1 405,000 2.25

Mr. Hassan M. Baweja 1 319,314 1.77

Ms. Nida Komal Baweja 1 359,370 2.00

Individuals

(Minority Shareholders) 470 1,975,547 10.98

Others

Joint Stock Companies 7 68,701 0.38

IDBL (ICP Units) 1 300 0.00

Modaraba & Mutual Fund 1 2,500 0.01

TOTAL 507 18,000,000 100.00

Shareholders holding 10% or more voting interest

1. Mr. Zubair Baweja - 2,254,433 12.52

The above statement inculde =449= Shareholders holding =17,424,589= Shares through the M/s. Central

Depository Company of Pakistan Ltd. (CDC).
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PROXY FORM

I/We_________________________________________ of _____________________________________

(NAME) (PLACE)

being a member of PAKISTAN HOTELS DEVELOPERS LTD, hereby appoint

___________________________________________ of ______________________________________

(NAME) (PLACE)

another member of the Company as my/our proxy to attend and vote for me/us and on my/our behalf at the
44th Annual General Meeting of the Company to be held on 27th October, 2023 at 3:00 P.M. at the
Registered Office, 195/2, Shahrah-e-Faisal, Karachi and at any adjournment, thereof.

Signed this ______________________ day of ___________________ 2023

Specimen Signature of Proxy Signature of Member

Folio No. Folio No.

Participant I.D. No. Participant I.D. No.

Sub Account No. Sub Account No.

CNIC or Passport No. CNIC or Passport No.

WITNESSES:

(1) Signature (2) Signature

Name Name

Address Address

CNIC or Passport No. CNIC or Passport No.

Important:

1. This form of Proxy, duly completed must be deposited with the Secretary of the Company or at our
Independent Share Registrar Office M/s. F.D. Registrar Service (SMC-PVT. Ltd., 17th Floor, Saima
Trade Tower – A, Karachi not less than 48 hours before the time of meeting.

2. Attested copies of CNIC or the passport of the beneficial owners and the proxy holder shall be
furnished with the proxy form.

3. The proxy holder shall produce his/her original CNIC or Original Passport at the time of meeting.

4. In case of corporate entity, the Board of Directors resolution/power of attorney with specimen signature
shall be submitted along with proxy form to the company.
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